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Compliance Date of Privacy Provisions of Titie V of the 

November 1,2000 

Congma' passage of the -iley Act (GLBA) in November 1999 requires flnaneial 
urstffutians, induding insurere and agents, to protect the privacy of consumers. -tfe V ofthe Act 
sets forth these new federal requirements and provides that regulations be established by 
fedeml and atate agencies to implement the Act's privacy protactkns. 

Federal financial regulators are responsible for promulgating and iRlplemgnting priwcy 
regulations for the banking and securities industries, and state insurance reguktm are 
mponsible for promulgating and implementing privacy regulations for inswers and agents. 

The privacy regulations promulgated by the Meral financial regulators re- the GL6A 
Nwembcr 13, 2000 effactive date but delay the compliance date until July 1, 2001 for the 
enforcement of these regulations for the banking and securities industries. 

Insurem and other potentially affbcbl persons haw, expreclsed concerns that, unless states 
have regulaths in plslce prior to the effective date for federal aganck, that the GLBA's 
November 13, 2000 effectbe date for federally regulated financial instituths wookl apply to 
iftarem as weil and that the provisions of Title V couki be enforced against them. 

The pupae of this Bulletln is to ensure a uniform compliance date for enforcement of GLW 
privacy regulations in the State of Louisiana and to prevent a different standard for the 
insurance industry from W imposed on the banking and securities industries. 

Accordingly, this bulletin advises insums and other l i i  that any regulations that the 
Loui8iana Depoubnent of hwuranoe proposes to implement the privacy provWm of Title V of 
GLRA will require compliance by all affected entitieg no earlier than July 1,2001. 

J. Robert W e y  
Acting Commissioner of Insurance 


